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Bill Type and Number: Resolution 2013-370
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: June 11, 2013
Committee(s) of Reference: F
Date of Analysis: June 13, 2013
Type of Action: Approval of economic development incentives; fast-track approval process
Bill Summary: The bill approves execution of an economic development incentive agreement between the City and Total Quality Logistics, LLC for a state Qualified Targeted Industry grant in an amount not to exceed $$225,000 ($180,000 state, $45,000 local match) for the creation of 75 new full-time jobs.  The bill designates the Office of Economic Development as the City’s oversight agency and authorizes the Executive Director of the OED to execute documents and make technical amendments as may be necessary to carry out the project.  The bill affirms the compliance of the project with the City’s Public Investment Policy.
Background Information: Total Quality Logistics, headquartered in Cincinnati, is a freight brokerage firm arranging for the transportation of full truckload shipments throughout the United States and is the nation’s second largest freight brokerage firm by sales volume.  The company proposes to establish a branch office in Jacksonville and hire up to 75 new full-time employees at an average wage of $48,700 plus benefits.  The company proposes to make a capital investment of $380,000 to equip a yet-to-be-determined office location of 5,000 square feet.
Policy Impact Area: Economic development
Fiscal Impact: The City commits to paying a QTI match of up to $45,000.
Analyst: Clements
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